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Average Homeowners Insurance Premiums, 2001-2021



• Source: Flatwater Free Press, Sara Gentzler. ‘Unbelievable’ insurance increases are walloping Nebraska homeowners. 
Climate change is a big reason why.







The Insurance Market

• Agriculture has been historically dominated by the traditional 
insurance market – i.e., a third-party insurance

• Increases in premiums, declines in coverage (perhaps removed), cash 
reserves has brought the idea of self-insurance through a captive to 
the table

• Under a captive your business forms a subsidiary of itself that writes 
and covers its own insurance products



Captive Insurance
• First ‘Captive’ – 1953 by Frederic M. Reiss. 



What is a captive?

• Tailored coverage

• Control 

• Financial flexibility

• Tax advantages

• Access to coverage

• Cost effective 



What have you done and how is the captive 
strategy working?
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