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U.S. Farm Income Measures
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2024 Farm Income Changes by Component
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Ag Economists'

A Ve Ag Economy Outlook
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2024 receipts and payments are down
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Production costs increase 55 billion in 2024
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Ag Economists'

A o Financial Ranking of Sectors
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Agricultural Prices
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Crop prices decline sharply from récént péaks
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Carm returnd drop mode than sovbeans in 20231/24
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Soybean crush drives demand growt
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Projected corn prices dip near payment triggers
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Carm prices will vary moré than the réported averaged
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Weather critical to the outlook
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ARC and PLC payments rebound from recent lows
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Beef production declines continue
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Beef Cow Herd Continues to Decline
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% of D1 or worse by top 10 beef cow states
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Cattle prices continue to chimb
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Dr. Scott Brown

Interim Director, Rural and Farm Finance Policy Analysis Center (RaFF)
University of Missouri

220 Mumford Hall

Columbia, MO 65211
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Nebraska Farm Income Situation and
Outlook
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Farm Income Ouk and
Management Issues for 2024

* Key Issues

 Crop and livestock prices
« Farm income safety net

- Management
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Nebraska Net Farm Income

%

ﬁw...... ;ﬁrfd

mF||

w%gaﬂ%

S

SERRRRARAARRRARRRRRRARSRRARRRRRRARARARAR

SRRIERRNREREER
SRRRRRSRSSRSSRER
P

SRRERER

Y

RRRRERRERNRRNERER
REEIRERIREER

SRSAER

P

b Y

-ﬁ%

oY

RRRRRAR
Y
ARSI
Y

P

e
o
& B

suoljiig

1990 2000 2010 2020
B Government Payments

1980

1970
Net Farm Income (Less Govt Pay)

GENTER FOR AGRICULTURAL PROFITABILITY
Institute of Agriculture and Natural Resources

4
N
o
N
m
S
<
)
c
L
ks
=)
o
©
o
—
o
=
=)
®©
°
c
®©
L
TH
©
x
4
<
L
%)
@
T
<
()
n
=)
©
O
—_
>
o}
0




Nebraska Net Farm Income
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Nebraska Farm Recelipts
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Nebraska Farm Expenses
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Nebraska Government Payments
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Nebraska Net Farm Income

Nebraska net farm income projected to decline in 2024 after bump in 2023
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Nebraska Net Farm Income

Billions
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Nebraska Farm Recelipts
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Nebraska Farm Expenses
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Nebraska Government Payments
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Farm Income Outlook and
Management Issues for 2024

 Key Issues

 Crop and livestock production
 Lower crop prices in 2024 will reduce receipts and cash flow

* Livestock receipts pull back in 2024

« Cattle receipts drop as marketings bottom out with some herd regrowth and
relatively stable prices

« Farm income safety net
- Commodity program support is expected to be minimal

 Crop and livestock insurance are a key part of the safety net not included the
government payment statistics

- Standing disaster assistance can provide further assistance along with some
lingering ad hoc assistance payments in 2024

- Management
* Production expenses pull back from record levels but remain relatively
« Margin may be more important than yield, price, or revenue for 2024
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