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Session Agenda
• Overview/ How do we prepare the 

Nebraska Crop Budgets

• Crop budget file formats available

• What goes into crop enterprise 
budgets? 

• Cost changes for 2024 + looking 
back

• Why prepare enterprise budgets?

• Agriculture Budget Calculator (ABC) 
– An online budgeting and decision-
making tool. 

• Guides the enterprise budgeting 
process. 

• Built-in analysis 
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Nebraska 
Crop 
Budgets

84 UNL Crop Budgets Representing 15 crops
cap.unl.edu/cropbudgets

cropwatch.unl.edu

Added to the Ag Budget Calculator (ABC) program  
for download and use

agbudget.unl.edu

https://cap.unl.edu/cropbudgets
https://cropwatch.unl.edu/budgets
https://agbudget.unl.edu/
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Nebraska Budgets included are: 
Alfalfa
Corn
Cover Crops
Dry Edible Beans
Grain Sorghum
Grass Hay
Proso Millet
Oats
Irrigated pasture
Peas
Sorghum Sudan
Soybeans
Sunflowers
Wheat



Key Data Utilized in 

Enterprise Budgeting

Phot o by Sigmund on U nsplash

What’s the most important resource 
we have when budgeting?  

OUR RECORDS! 

Photo by Andrew Neel on Unsplash 

https://unsplash.com/@sigmund?utm_source=unsplash&utm_medium=referral&utm_content=creditCopyText
https://unsplash.com/s/photos/data-points?utm_source=unsplash&utm_medium=referral&utm_content=creditCopyText
https://unsplash.com/@andrewtneel?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
https://unsplash.com/photos/cckf4TsHAuw?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash


Information Used in Enterprise Budgeting

Field operations 
including labor, 
machinery, and 

implement costs

Livestock system & 
how many head 

Material inputs 
and service costs 

(i.e..seed, fertilizer, 
feed)

Irrigation system 
expenses 

Cropping system 
information OR



Information Used in Enterprise Budgeting

Estimate annual rates 
and prices (for the 

budget year)

General farm 
overhead expenses

Yield and revenue 
projections



Crop Budget 
Segments
Example Soybean #63

FIELD 
OPERATIONS

INTEREST, 
OVERHEAD &         
R.E. COSTS

MATERIALS & 
SERVICES

Unit Power Imp. Power Imp.

Spray Burndown Herbicide 1 0.95 0.32 0.02 1.11 1.59 2.02 6.01

Plant Narrow Row 1 3.00 1.02 0.06 10.25 5.24 6.08 25.65

Spray Herbicide 1 0.95 0.32 0.02 1.11 1.59 2.02 6.01

Aerial Spray Custom

Aerial Spray Custom

Pivot D 125' Lift 6 ai 5.21 44.17 2.35 15.91 4.47 8.73 80.84

Combine Irr SB (flex head) 150 3.17 4.81 5.08 0.63 23.35 7.35 44.39

Truck Custom

Total for Field Operations 13.28 50.64 7.53 29.01 36.24 26.20 162.90

Ownership̂Repairs

TotalField Operations

Times 

or Qty

Labor @ 

$25.00 

/Hr

Fuel @ $3.45 

and Lube

Materials & Services Rate Unit Total 

Glyphosate 5# w/Surfactant 1 75% 32 ounce 0.13 3.19

Engenia 1 75% 12.8 ounce 1.25 12.00

21-0-0-24S   1 75% 1.7 pound 0.40 0.51

Authority DF 1 100% 16 ounce 2.50 40.00

RR2 Soybeans Xtend Treated 2 100% 1 bag 80.00 80.00

Soybean Seed Inoculant 2 100% 1 acre 7.00 7.00

Engenia 3 100% 12.8 ounce 1.25 16.00

Glyphosate 5# w/Surfactant 3 100% 32 ounce 0.13 4.25

Select Max 3 100% 6 ounce 1.02 6.09

Approved adjuvant 3 100% 1 acre 2.25 2.25

Aerial Spray 4 20% 1 acre 11.00 2.20

Warrior II/Zeon 4 20% 1.6 ounce 3.20 1.03

Aerial Spray 5 40% 1 acre 11.00 4.40

Miravis Top 5 40% 13.7 ounce 1.64 8.99

Haul Grain Bushels 8 100% 75 bushel 0.15 11.25

Scouting Irrigated Soybeans 100% 1 acre 13.00 13.00

11.00 11.00

Total Materials & Services 223.16

Fungicide

Custom

Scouting

Crop Insurance

Operation 

Index

Percent 

Acres 

Applied

Application 
Applied 

Price

Insecticide

Herbicide

Herbicide

Herbicide

Additive

Herbicide

Seed

Inoculant

Custom

Herbicide

Herbicide

Additive

Custom

Total listed costs for Field Operations and Materials and Services 386.06

Interest on Operations Capital 323.62$     7.00% for 6.0 mo. 11.33

Total Operating and Use Related Ownership Costs 397.39

Overhead    (accounting, liability insurance, vehicle cost, office expense, soil tests) 33.00

Real Estate Opportunity^ 8,760$            3.00% 262.80

Real Estate Taxes 8,760$            1.25% 109.50

Total Cost per Acre Including Overhead 802.69

Pivot (State) per acre @

per acre @

cash expense @

Cash Cost per bushel ^Ownership and RE Opportunity not included in cash costs. 6.37

Cost of production per bushel 10.70









                2023 & 2024 Crop Cost of Production Averages for Corn, Soybeans, Wheat

Crop
Average 

Yield Est.

Cash Cost 

/bu

Economic 

Cost /bu

Cash Cost 

/bu

Economic 

Cost /bu

2023 2023 2024 2024

Dryland Corn 150 bu $3.42 $4.98 $3.07 $4.77

Irrigated Corn 239 bu $3.38 $4.74 $3.12 $4.58

Dryland Soybean 47 bu $6.97 $10.54 $6.97 $10.93

Irrigated Soybean 73 bu $6.42 $10.57 $6.46 $11.03

Dryland Wheat 62 bu $4.91 $6.50 $4.32 $6.00

Irrigated Wheat 98 bu $5.08 $6.85 $4.87 $6.68



Know Your Cost of Production – WHY? 

Determine
Machinery purchases versus custom hire, cost and 
utilization of labor, marginal productivity of crop 
yields.

Compare Analyze net returns using a base crop enterprise to 
alternative crops. 

Use 
For Marketing – What price do I need to receive to 
cover my cash and economic (total) costs? 

cap.unl.edu/finance/11-key-management-questions-or-decisions-can-be-made-easier-using-agricultural-budget

https://cap.unl.edu/finance/11-key-management-questions-or-decisions-can-be-made-easier-using-agricultural-budget


ABC allows the user 
to CREATE & 
CUSTOMIZE 

enterprise budgets!  

Download UNL 

budgets or start 

from scratch. 

Enter your 
email as a 
User ID and 

create a 
password. 

Your budgets 
are yours! No 
one else can 

see or use 
them. 
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✓ Customize YOUR Enterprise Budgets

▪ Download UNL Budgets

▪ Duplication Feature in ABC

✓ Cash and Economic Budget Reports

✓ Revenue Section  

✓ Whole Farm Section

▪ Allocate Overhead and Reconcile  Expenses 

▪ Whole Farm Reports - Proforma P & L

▪ Analysis – Risk Module, Breakeven, Comparisons

▪ Cash Flow

✓ Livestock Budgets (Early 2024)

ABC 

PROGRAM 
FEATURES
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Field Operation Entries



Enter Your 
Material Inputs 
and 
Application Rates



Cash & 
Economic 
Cost / Net 
Return 
Reports in 
ABC



ABC 
Cash & 
Economic 
Cost / Net 
Return 
Reports -
continued





ABC Program Analysis Features



Risk Exposure Module 



For more information on the Ag 
Budget Calculator and 

upcoming training sessions:  
cap.unl.edu/abc

The program link is: 
agbudget.unl.edu

Virtual or in-person 
workshops available.  

Glennis McClure
gmcclure3@unl.edu

402.472.0661 

This material is based upon work supported by USDA/NIFA under                  
Award Number 2018-70027-28586 and 2021-70027-34694.
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