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� ($6.00 futures – $.05 HTA Fee - $-.30 basis)($6.00 futures – $.05 HTA Fee - $-.30 basis)($6.00 futures – $.05 HTA Fee - $-.30 basis)($6.00 futures – $.05 HTA Fee - $-.30 basis)

� ($5.00 sale + $.99 Hedge gain -$.30 basis)($5.00 sale + $.99 Hedge gain -$.30 basis)($5.00 sale + $.99 Hedge gain -$.30 basis)($5.00 sale + $.99 Hedge gain -$.30 basis)

� ($7.00 sale -$1.01 hedge loss -$.30 basis)($7.00 sale -$1.01 hedge loss -$.30 basis)($7.00 sale -$1.01 hedge loss -$.30 basis)($7.00 sale -$1.01 hedge loss -$.30 basis)










